
 

 
 

Mahindra & Mahindra 
Financial Services Ltd. 
Mahindra Towers, 4th Floor, 
Dr. G. M. Bhosale Marg,  
Worli, Mumbai 400 018 India 
 
 
Tel:     +91 22 66526000 
Fax:    +91 22 24984170 
           +91 22 24984171        

 

25th May 2023 
 
To, 
BSE Limited, (Scrip Code: 532720) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
National Stock Exchange of India Ltd., (Symbol: M&MFIN) 
Exchange Plaza, 5th Floor, Plot No. C/1, “G” Block,  
Bandra - Kurla Complex, Bandra (East), 
Mumbai – 400 051 
 
Dear Sir/ Madam, 
 
Sub:  Secretarial Compliance Report for the financial year ended 31st March 2023 

 
In compliance with Regulation 24A(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with  Clause 3(b)(iii) of the SEBI Circular no. CIR/CFD/CMD1/27/2019 dated 8th 
February 2019, please find enclosed the Secretarial Compliance Report (“ASCR”) of the Company for the 
financial year ended 31st March 2023, in the prescribed format, issued by Makarand M. Joshi & Co. 
(“MMJC”), Company Secretaries and Secretarial Auditor of the Company. 
 
The said report has been issued by MMJC in compliance with the updated format of ASCR as provided in 
NSE Circulars and BSE Notices dated 16th March 2023 and 10th April 2023, and suggested format released by 
ICSI on 22nd April 2023. 

 
Kindly take the same on record and acknowledge receipt. 
 
Thanking you, 
For Mahindra & Mahindra Financial Services Limited 
 
 
 
 
Brijbala Batwal 
Company Secretary  
  
Enclosure: as above 
 



MAKARAND M. JOSHI & CO. 
Company Secretaries 

Ecstasy, 803/804, 8th Floor, City of Joy, J.S.D Road, Mulund (W), Mumbai- 400080 (T) 022-21678100 

Secretarial Compliance Report of Mahindra & Mahindra Financial Services Limited 
For the year ended March 31, 2023 

We, M/ s. Makarand M. Joshi & Co., Practicing Company Secretaries, have examined: 

(a) all the documents and records made available to us and explanation provided by 
Mahindra & Mahindra Financial Services Limited ('the listed entity'), 

(b) the filings/submissions made by the listed entity to the Stock Exchanges, 

(c) website of the listed entity, 

(d) any other document/filing, as may be relevant, which has been relied upon to make 
this certification, 

for the period covering from April 01, 2022 to March 31, 2023 ('Review Period') in respect of 
compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ('SEBI Act') and the Regulations, 
circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA'), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board 
of India ('SEBI'); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, 
have been examined, include:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; and amendments made thereunder. ('Listing 
Regulations') 

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015, to the extent applicable; 
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d) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; (Not Applicable to the Company during the Audit Period) 

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; 

f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; 

g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act, 2013 and dealing with client; 

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2021; (Not Applicable to the Company during the Audit Period) 

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

(Not Applicable to the listed entity during the Review Period) 

j) The Securities and Exchange Board of India (Depositories and Participants) Regulation 

2018. 

and circulars/guidelines or issued thereunder; 

and based on above examination, we hereby report that, during the review period: 

(a) The listed entity has complied with the provisions of the above Regulations and 
circulars/ guidelines issued thereunder; except as mentioned in Annexure 1 

(b) The listed entity has taken the following actions to comply with the observations made 
in previous reports: 

Sr. Compliance Regul Dev Acti Typ Detai Fine Observati Manage Remar 
No Requiremen ation/ iatio on e of is of Amount ons/ ment ks 

t Circul ns Tak Acti violat Remarks Respons 
(Regulations 

/ circulars/ 
guidelines 
including 
specific 

clause) 

ar No. en 

by 

on ion of the 

Practicing 
Company 

Secretary 

e 

Not Applicable 

O J 

Os 
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resignation, along with relevant documents 
has been brought to the notice of the Audit 
Committee. In cases where the proposed 
resignation is due to non-receipt of 
information / explanation from the company, 
the auditor has informed the Audit Committee 
the details of information/explanation sought 
and not provided by the management, as 
applicable. 

c. The Audit Committee / Board of Directors, as 
the case may be, deliberated on the matter on 
receipt of such information from the auditor 
relating to the proposal to resign as mentioned 
above and communicate its views to the 
management and the auditor. 

ii. Disclaimer in case of non-receipt of 
information: 
The auditor has provided an appropriate 
disclaimer in its audit report, which is in 
accordance with the Standards of Auditing as 
specified by ICAI /. NFRA, in case where the 
listed entity/ its material subsidiary has not 

provided information as required by the 
auditor. 

3. The listed entity / its material subsidiary has 
obtained information from the Auditor upon 
resignation, in the format as specified in Annexure- A 
in SEBI Circular CIR/CFD/CMD1/114/ 2019 dated 
18th October, 2019. 

NA No such 
event during 
the review 

period 

For Makarand M. Joshi & Co. 
om ny Secretaries 

Date: 28.04.2023 
Place: Mumbai 

O M Jo 

Page 6 of 7 

Re 
Ma ara M Joshi 
Partne 
Mem ershi No.: 5533 
CP. 2 
PR. No. 640/2019 
UDIN: F005533E000218416 



'Annexure 1' 

Sr. 

No 
. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific 

clause) 

Regulation/ 

Circular No. 

Deviations Action 
Taken 

By 

Type of 
Action 

Details of 

violation 
Fine 

Amount 

Observation 

s/ 
Remarks of 

the 

Practicing 

Company 

Secretary 

Management 

Response 

Remarks 

1 Advance 

notice of at 

least seven 

working days 

of the Record 

date to the 

Recognised 

stock 

exchange(s) 

60(2) of 

Listing 

Regulations 

1 day delay in 

intimation of 

the Record 

date during 

the month of 

March 2022 

BSE Fine 1 day delay in 

intimation of 

the Record 

date during 

the month of 

March 2022 

Rs/- 

1,40,000 

plus GST 

Company 

paid the 

amount on 

13th January 

2023 

The 
Company 
has applied 
for waiver 
vide its letter 
dated 13th 
October 2022, 
as it was an 
inadvertent 
lapse. 

-
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